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Source: UNCTAD, world investment report 2012, Towards a New Generation of Investment Policies, UN ,
New York & Geneva 2004, p:10.
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Source: UNCTAD, world investment report 2012, Towards a New Generation of Investment Policies, UN ,
New York & Geneva 2004, p:169-172.

) UNCTAD, world investment report 2013, global value chains: investment and trade for development, UN ,
New York & Geneva 2013, p:213-216.
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Source: UNCTAD, world investment report 2012, Towards a New Generation of Investment Policies, UN ,
New York & Geneva 2004, p:169-172.

) UNCTAD, world investment report 2013, global value chains: investment and trade for development, UN ,
New York & Geneva 2013, p:213-216.
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www.idal.com.lb Investment Development Authority of Lebanon i) gl Zalal) Zusnsal IDAL i) seanll
bl
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www.investinlibya.ly Privatization & Investment Board ety cllaill daledl 2yl PIB L
www.investinmauritania.gov.mr |  Commissariat for the Investment Promotion L) A da sia CIP Lty 5
www.invest.gov.ma Moroccan Investment Development Agency Ayl L) dia AMDI A<lea)
Rapaal
www.ociped.com Omani Center for Investment Promotion & Sl gl ileadl S50 OCIPED | e il
Export Development i
il yaliall daii
WWW.pipa.gov.ps Palestinian Investment Promotion Agency LY i) Aalal) A PIPA Sands
www.investingatar.com.qa Ministry of Business and Trade: solailly JleetVl 535 MBT L
www.sudaninvest.org Ministry Of Investment BRI 1) seaall
3302 gudl)
www.investinsyria.org Syrian Investment Agency L yend) LN L SIA ) seenl
Agpye)
gl
Www.investintunisia.tn Foreign Investment Promotion Agency Al LN a sl A FIPA ) seenl)
A gl
www.investinyemen.gov.ye General Investment Authority L dalall A5l GIA iy seanll
Al

-
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(2011-1995) 55l DA il Auilly Zoban) kel :( 1-6 ) a8 3alel

TELE EXP IMP GDPpc POP GDP FDlia FDI YEAR
4.157829 | 46.56196 | 110.3575 | 1486.88 | 2.93e+07 | 6.97e+10 3.5 1995
4.44002 | 60.14174 | 99.32172 | 1630.68 | 2.98e+07 | 7.26e+10 2.70e+08 1996
4.788657 | 63.06542 | 94.93316 | 1647.48 | 3.03e+07 | 7.34e+10 2.60e+08 1997
4.977473 | 44.65734 | 102.7464 | 1623.92 | 3.08e+07 | 7.71e+10 122 6.07e+08 1998
5.315789 | 56.85222 | 100.1067 | 1616.02 | 3.13e+07 | 7.96e+10 85.8 2.92e+08 1999
5.768445 100 100 1794.42 | 3.17e+07 | 8.14e+10 347.5 2.80e+08 2000
6.067997 | 86.91103 | 108.6717 | 1766.97 | 3.22e+07 | 8.35e+10 350 1.11e+09 2001
6.201926 | 85.48029 | 131.2246 | 1805.25 | 3.26e+07 | 8.74e+10 54.6 1.07e+09 2002
6.515946 | 111.9029 | 148.0039 2126.5 3.30e+07 | 9.34e+10 80.4 6.34e+08 2003
7.675998 | 145.5965 | 199.9876 | 2634.04 | 3.35e+07 | 9.82e+10 263.3 8.82e+08 2004
7.820375 | 208.8018 | 222.4291 | 3137.83 | 3.40e+07 | 1.03e+11 260.6 1.16e+09 2005
8.508927 | 247.8871 | 234.437 3510.1 3.45e+07 | 1.05e+11 1.84e+09 2006
9.049591 | 273.0805 | 301.9118 | 3986.67 | 3.51e+07 | 1.08e+11 476 1.83e+09 2007
8.914656 | 359.9317 | 431.3198 | 4987.74 | 3.57e+07 5666 2.68e+09 2008
7.370966 | 205.1352 | 428.9554 | 3951.99 | 3.64e+07 | 1.14e+11 3.05e+09 2009
8.240425 | 258.9543 | 447.9845 | 4567.08 | 3.71e+07 | 1.17e+11 729.1 2.33e+09 2010
8.502833 | 333.8978 | 507.2775 | 5523.45 | 3.78e+07 | 1.21e+11 5345.8 2.72e+09 2011
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26— (2011-1995) sl Pla hall il Libasy) Gldaedl) :(( 1-6 ) a8 Galall

ALPH | EXOIL | OPR GAZ OIL INF REER | YEAR
92.34987 9.22 55.19101 55622 752.5 29.77963 | 118.7692 1995
08.87345 | 0291 | 3370515 1 504y 805.7 | 18.67908 | 121.1408 | 1996
97.90454 97.19 52.24391 67714 846.1 5.733523 | 130.755 1997

97.01 45.09445 72511 827.3 4.950161 | 137.1625 1998
100.7679 9714 5049279 81507 749.6 2.645511 126.765 1999
98.63116 98.09 62.52959 83119 796 3391632 | 120.8658 2000
85.66866 97.62 57.84963 78240 776.6 4.225988 | 124.5583 2001
101.1764 96.85 60.47612 80367 729.9 1.418302 115.055 2002
97.9345 | 9804 | 6214075 | gr0n 942.4 | 4.268954 | 104.1142 | 2003
100.1588 98.16 65.72401 82009 1311.4 3.9618 104.48 2004
99.85044 %84 71.91625 89235 1352 1.382447 100 2005
98.08843 98.05 70.12453 88209 1368.8 2.314524 | 99.77417 2006
100.6911 98.38 69.90255 84827 1371.6 3.673827 | 98.42333 2007
102.5909 98.14 69.18229 86505 1356 4.86299 | 103.2133 2008
99.83019 98.34 54.11006 81426 1216 5.734334 | 101.9725 2009
105.7537 98.31 52.39231 83900 1189.8 3.913043 | 102.4367 2010
103.3548 98.33 82767 1161.6 4.521765 | 101.8508 2011
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bl Gpb e ( HAC Newey-west fixed ) diph Jlesiuly dag V) z3lall 08 :( 2-6 ) a8 Galall

( Eviews ) SlasY!

Dependent Variable: LNFDIIA

Method: Least Squares

Date: 12/05/13 Time: 07:53

Sample (adjusted): 1995 2010

Included observations: 9 after adjustments

HAC standard errors & covariance (Bartlett kernel, Newey-West fixed
bandwidth = 3.0000)

H(Mi) ds¥1 z3sedt -1

Variable Coefficient Std. Error t-Statistic Prob.
C -518.8672 136.3945 -3.804166 0.0627
LNGDPPC 2.107395 1.090591 1.932342 0.1930
LNEXOIL 93.62072 23.72510 3.946062 0.0586
LNTELE 1.808496 4.109355 0.440092 0.7029
LNOPR 1.866211 3.934500 0.474320 0.6820
LNREER 13.83356 4.355292 3.176266 0.0865
LNALPH 0.850570 2.212612 0.384419 0.7377
R-squared 0.993093 Mean dependent var 4.871475
Adjusted R-squared 0.972373 S.D. dependent var 1.614110
S.E. of regression 0.268289 Akaike info criterion 0.257976
Sum squared resid 0.143958 Schwarz criterion 0.411372
Log likelihood 5.839110 Hannan-Quinn criter. -0.073054
F-statistic 47.92794 Durbin-Watson stat 2.212362

Prob(F-statistic) 0.020578

Dependent Variable: LNFDIIA

Method: Least Squares

Date: 12/05/13 Time: 07:55

Sample (adjusted): 1995 2010

Included observations: 9 after adjustments

HAC standard errors & covariance (Bartlett kernel, Newey-West fixed
bandwidth = 3.0000)

((Mp) g z340dl =2

Variable Coefficient Std. Error t-Statistic Prob.
C -578.2936 304.0021 -1.902268 0.1975
LNGDPPC 2.458030 1.547545 1.588341 0.2531
LNGDP 0.313542 16.73457 0.018736 0.9868
LNEXOIL 102.2765 26.86479 3.807083 0.0626
LNALPH 1.470912 5.785285 0.254251 0.8231
LNREER 15.02802 2.491191 6.032465 0.0264
LNOPR 3.126953 1.644310 1.901681 0.1976
R-squared 0.991947 Mean dependent var 4.871475
Adjusted R-squared 0.967788 S.D. dependent var 1.614110
S.E. of regression 0.289697 Akaike info criterion 0.411514
Sum squared resid 0.167848 Schwarz criterion 0.564911
Log likelihood 5.148186 Hannan-Quinn criter. 0.080484
F-statistic 41.05880 Durbin-Watson stat 3.333418

Prob(F-statistic) 0.023965
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(M3 ) &Il 2350l =3

Dependent Variable: LNFDIIA

Method: Least Squares

Date: 12/05/13 Time: 07:55

Sample (adjusted): 1995 2011

Included observations: 13 after adjustments

HAC standard errors & covariance (Bartlett kernel, Newey-West fixed
bandwidth = 3.0000)

Variable Coefficient Std. Error t-Statistic Prob.

C -521.1369  101.8064 -5.118904 0.0009
LNGDPPC 4136175  0.599511 6.899253 0.0001
LNEXOIL 95.85090  21.67837 4.421500 0.0022
LNREER 11.71370  2.631313 4.451656 0.0021
LNINF -0.134177  0.126844 -1.057810 0.3210
R-squared 0.933812 Mean dependent var 5.517259
Adjusted R-squared 0.900718 S.D. dependent var 1.923254
S.E. of regression 0.605998 Akaike info criterion 2.119842
Sum squared resid 2.937865 Schwarz criterion 2.337130
Log likelihood -8.778971 Hannan-Quinn criter. 2.075179
F-statistic 28.21710 Durbin-Watson stat 1.897897
Prob(F-statistic) 0.000091

((My) @) z35ed1 -4

Dependent Variable: LNFDIIA

Method: Least Squares

Date: 12/05/13 Time: 07:56

Sample (adjusted): 1995 2011

Included observations: 13 after adjustments

HAC standard errors & covariance (Bartlett kernel, Newey-West fixed
bandwidth = 3.0000)

Variable Coefficient Std. Error t-Statistic Prob.

C -406.6204  139.4990 -2.914862 0.0225
LNGDPPC 3.507833  0.773537 4.534796 0.0027
LNEXOIL 69.28672  30.91774 2.241002 0.0600
LNTELE 2.693979  1.657834 1.624999 0.1482
LNREER 13.19537  2.949567 4.473664 0.0029
LNINF -0.120293  0.171865 -0.699925 0.5066
R-squared 0.940004 Mean dependent var 5.517259
Adjusted R-squared 0.897150 S.D. dependent var 1.923254
S.E. of regression 0.616793 Akaike info criterion 2.175471
Sum squared resid 2.663035 Schwarz criterion 2.436217
Log likelihood -8.140562 Hannan-Quinn criter. 2.121876
F-statistic 21.93490 Durbin-Watson stat 2.153080
Prob(F-statistic) 0.000382
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A Al sty 2l A salady) dadly 2l A ) A2l 2l Sl
dauyl) clalaially cligl) e -1
I'Organisation de Coopération et de the Organization for Economic Cooperation AoaleaBy ) duatily (stail) dalas OECD
Développement Economiques and Development i i
Accord de libre-échange nord-américain North America Free Trade Agreement. ‘5-’.,)*3 Jsal 3yall 5ylall (sl NAFTA
Al
Organisation Mondiale du Commerce World Trade Organization 5l Auallall dalasall oMC
Accord Genéral sur les Tarifs Douaniers et le General Agreement On Tariffs and Trade 5 laily by pwill alad) ABlEEY) GATT
Commerce ) i
Mesures Concernant les Investissements et Liées | Trade Related Investment Measures. 5l Ailaiall L) il TRIMS
au Commerce
Fond Monétaire International Fond Monétaire International sl s 5 gaia FMI
I'Organisation de coopération et de the Organization for Economic Cooperation Ao LY daiilly (el dakay OCED
développement économiques and Development i .
Organisation des Payes Exporté le Pétrole Organization of the Petroleum Exporting Jssill 3, 1 Jeall ki OPEC
Countries '

Conférence des Nations Unies sur le Commerce United Nations Conference on Trade and ipaiilly 3laal sanial ?“&\ aige UNCTAD
et le Développement Development i '

257

www.manaraa.com



Ayl & dlaniocal) & priall —2
Produit Intérieur Brut Gross Domestic Product A2l 12l il GDP
Investissement Direct Etranger Inter-Arabe Foreign Direct Investment Inter-Arab Aaigd) A jall 5,500 3\*\3;}” iy FDlia
Produit Intérieur Brut par habitant Gross Domestic Product Per-Capita Lall Ll il GDPpc
Population Population SIS e POP
Inflation Inflation adl INF
Indice de taux de change réel effectif Real Effective Exchange Rate index il il Gopeall e 5 REER
Les lignes téléphoniques Telephone lines Cailell Lagha TELE
Ouverture commerciale Openness Trade lal) sy OPR
Alphabétique Alphabetical bl (5 gl ALPH
Exportation de pétrole Export of OIL aghaill @ jalall EXOIL
Investissement Direct Etranger Foreign Direct Investment il L;_}_.\;y\ L) FDI
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